RESOLUTION 2024-124

RESOLUTION APPROVING THE SUBMISSION OF THE CITY OF WEST
BRANCH FY24 ANNUAL FINANCIAL REPORT TO THE STATE AUDITOR’S
OFFICE

BE IT RESOLVED by the City Council of the City of West Branch, Cedar County,
Iowa, that the FY24 Annual Financial Report be approved and forwarded to the Iowa
State Auditor’s Office.

Passed and approved this 18th day of November, 2024.
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ATTEST:

Fuals Bric

Leslie Brick, City Clerk




STATE OF IOWA
2024
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2024
CITY OF WEST BRANCH, IOWA
DUE: December 1, 2024

16201600800000

CITY OF WEST BRANCH

PO Box 218

WEST BRANCH IA 52358-0218

POPULATION: 2509

NOTE - The information supplied in this report will be shared by the Towa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
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agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 2,147,164 2,147,164 2,138,573
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 2,147,164 2,147,164 2,138,573
Delinquent Property Taxes 0 0 0
TIF Revenues 645,988 645,988 650,292
Other City Taxes 381,793 0 381,793 330,956
Licenses and Permits 120,229 0 120,229 56,500
Use of Money and Property 46,466 13,048 59,514 10,765
Intergovernmental 1,106,449 0 1,106,449 ( 1,991,840
Charges for Fees and Service 285,106 1,910,034 2,195,140| 2,034,072
Special Assessments 0 0 0 0
Miscellaneous 76,969 300 77,269 27,000
Other Financing Sources 8,082,019 0 8,082,019 9,300,000
Transfers In 921,286 0 921,286 921,286
Total Revenues and Other Sources 12,892,183 1,923,382 14,815,565 17,461,284
Expenditures and Other Financing Uses
Public Safety 686,157 686,157 1,074,997
Public Works 617,852 617,852 768,388
Health and Social Services 0 0 0
Culture and Recreation 551,687 551,687 778,900
Community and Economic Development 233,180 233,180 295,381
General Government 246,724 246,724 283,214
Debt Service 1,073,507 1,073,507 1,075,309
Capital Projects 6,858,148 6,858,148 5,791,030
Total Governmental Activities Expenditures 10,267,255 0 10,267,255] 10,067,219
BUSINESS TYPE ACTIVITIES 1,292,251 1,292,251 8,601,151
Total Al Expenditures 10,267,255 1,292,251 11,559,506 | 18,668,370
Other Financing Uses 702,595 218,691 921,286
Transfers Out 702,595 218,691 921,286 921,286
Total Al Expenditures/and Other Financing Uses 10,969,850 1,510,942 12,480,792 | 19,589,656
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 1,922,333 412,440 2,334,773 | -2,128,372
Beginning Fund Balance July 1, 2023 3,424,019 1,791,621 5,215,640 5,193,341
Ending Fund Balance June 30, 2024 5,346,352 2,204,061 7,550,413 3,064,969
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds
Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 6,245,000 | Other Long-Term Debt 9,795
Revenue Debt 9,081,857 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 14,079,997
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