RESOLUTION 2023-118

RESOLUTION APPROVING THE SUBMISSION OF THE CITY OF WEST
BRANCH FY23 ANNUAL FINANCIAL REPORT TO THE STATE AUDITOR’S
OFFICE

BE IT RESOLVED by the City Council of the City of West Branch, Cedar County, lowa,
that the FY23 Annual Financial Report be approved and forwarded to the Towa State
Auditor’s Office.

Passed and approved this 20th day of November, 2023.
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Leslie Brick, City Clerk



STATE OF IOWA
2023
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2023
CITY OF WEST BRANCH, IOWA
DUE: December 1, 2023

162016008060000

CITY OF WEST BRANCH

PO Box 218

‘WEST BRANCH 1A 52358-0218

POPULATION: 2509

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 2,038,311 2,038,311 2,043,736
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 2,038,311 2,038,311 2,043,736
Delinquent Property Taxes 0 0 0
TIF Revenues 600,020 600,020 599,780
Other City Taxes 392,910 0 392,910 317,179
Licenses and Permits 82,903 0 82,903 86,518
Use of Money and Property 31,758 10,162 41,920 11,500
Intergovernmental 832,317 0 832,317 1,979,867
Charges for Fees and Service 282,088 1,599,626 1,881,714 1,779,834
Special Assessments 0 0 0 0
Miscellaneous 170,160 225 170,385 31,000
Other Financing Sources 4,885,127 0 4,885,127 10,500,000
Transfers In 856,733 6,793 863,526 1,056,639
Total Revenues and Other Sources 10,172,327 1,616,806 11,789,133 | 18,406,053
Expenditures and Other Financing Uses
Public Safety 1,523,246 1,523,246 1,689,440
Public Works 636,400 636,400 746,260
Health and Social Services 0 0 0
Culture and Recreation 692,004 692,004 779,170
Community and Economic Development 148,214 148,214 186,996
General Government 248,145 248,145 270,129
Debt Service 1,011,567 1,011,567 1,012,099
Capital Projects 5,847,171 5,847,171 17,535,612
Total Governmental Activities Expenditures 10,106,747 0 10,106,747 12,219,706
BUSINESS TYPE ACTIVITIES 1,000,756 1,000,756 | 8,260,297
Total All Expenditures 10,106,747 1,000,756 11,107,503 | 20,480,003
Other Financing Uses 0 0 0
Transfers Out 734,825 128,701 863,526 1,056,639
Total All Expenditures/and Other Financing Uses 10,841,572 1,129,457 11,971,029 | 21,536,642
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -669,245 487,349 -181,896| -3,130,589
Beginning Fund Balance July 1, 2022 4,093,264 1,304,272 5,397,536 | 6,018,325
Ending Fund Balance June 30, 2023 3,424,019 1,791,621 5,215,640 2,887,736
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
[Private Purpose Trust Funds Agency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 4,075,000 | Other Long-Term Debt 11,765
Revenue Debt 5,417,142 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 13,413,950
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
11/16/2023
Signature of Preparer
[Printed name of Preparer [Phone Number
Date Signed
éigﬂture of Mayor or other City official (Name and Title)

PLEASE PUBLISH THIS PAGE ONLY
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