RESOLUTION 2022-105

RESOLUTION APPROVING THE SUBMISSION OF THE CITY OF WEST
BRANCH FY22 ANNUAL FINANCIAL REPORT TO THE STATE AUDITOR’S
OFFICE

BE IT RESOLVED by the City Council of the City of West Branch, Cedar County, Iowa,
that the FY22 Annual Financial Report be approved and forwarded to the Iowa State
Auditor’s Office.

Passed and approved this 21st day of November, 2022.

Roget [Laughlin, Mayor/

ATTEST:

Leslie Brick, City Clerk



STATE OF IOWA

2022
16201600800000
FINANCIAL REPORT CITY OF WEST BRANCH
FISCAL YEAR ENDED PO Box 218
‘WEST BRANCH TA 52358-0218
JUNE 30, 2022

POPULATION: 2509

CITY OF WEST BRANCH, IOWA
DUE: December 1, 2022

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
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agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)| Total Actual (c) |Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 2,010,265 2,010,265 1,999,684
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 2,010,265 2,010,265| 1,999,684
Delinquent Property Taxes 1,664 1,664 0
TIF Revenues 526,647 526,647 533,606
Other City Taxes 402,399 0 402,399 293,657
Licenses and Permits 149,849 0 149,849 50,800
Use of Money and Property 17,395 2,705 20,100 15,600
Intergovernmental 1,051,527 0 1,051,527{ 1,526,493
Charges for Fees and Service 277,925 1,451,407 1,729,332 1,599,000
Special Assessments 0 0 0 0
Miscellaneous 66,842 1,738 68,580 30,800
Other Financing Sources 1,420,282 0 1,420,282} 1,740,000
Transfers In 916,732 0 916,732 966,733
Total Revenues and Other Sources 5,924,795 1,455,850 7,380,6451 8,756,373
Expenditures and Other Financing Uses
Public Safety 588,836 588,836 814,223
Public Works 900,939 900,939 964,795
Health and Social Services 0 0 0
Culture and Recreation 692,868 692,868 759,966
Community and Economic Development 139,527 139,527 174,392
General Government 215,334 215,334 220,657
Debt Service 1,124,373 1,124,373| 1,124,375
Capital Projects 1,069,208 1,069,208 | 2,580,000
Total Governmental Activities Expenditures 4,731,085 0 4,731,085 6,638,408
BUSINESS TYPE ACTIVITIES 849,957 849,957 933,539
Total All Expenditures 4,731,085 849,957 5,581,042 7,571,947
Other Financing Uses 831,732 85,000 916,732
Transfers Out 831,732 85,000 916,732 966,733
Total All Expenditures/and Other Financing Uses 5,562,817 934,957 6,497,774 8,538,680
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 361,978 520,893 882,871 217,693
Beginning Fund Balance July 1, 2021 3,731,286 783,379 4,514,665| 3,741,549
Ending Fund Balance June 30, 2022 4,093,264 1,304,272 5,397,536{ 3,959,242
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds [Pension Trust Funds
Private Purpose Trust Funds |Agency Funds
Indebtedness at June 30, 2022 Amount Indebtedness at June 30, 2022 Amount
General Obligation Debt 5,194,000 | Other Long-Term Debt 0
Revenue Debt 0| Short-Term Debt 591,000
TIF Revenue Debt 0
General Obligation Debt Limit 12,705,774
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