RESOLUTION 1946

RESOLUTION APPROVING THE SUBMISSION OF THE CITY OF WEST BRANCH
FISCAL YEAR 2020 ANNUAL FINANCIAL REPORT TO THE STATE AUDITOR’S
OFFICE

WHEREAS, Chapter 384.22 of the Code of Iowa requires the City of West
Branch to submit a City Annual Financial Report (AFR) for the year ending June 30, 2020 to be
filed with the Office of Auditor of State by December 1, 2020; and

WHEREAS, Property taxes will not be levied for fiscal year 2022 if a city fails to comply
with statutory budgeting requirements and all state funds will be withheld (Chapter 384.16(7) of
the Code of the Code of Iowa) until the city complies with these statutory requirements.

BE IT RESOLVED by the City Council of the City of West Branch, Cedar County, lowa,

that the fiscal year 2020 Annual Financial Report be approved and forwarded to the lowa State
Auditor’s Office.

skosk sk ok sk ok ok ok ok sk ok ok kosk

Passed and approved this 19th day of October, 2020.

l{

g1 AUAT
Roger Laughlisi, Mayor
ATTEST: \ »
Eﬂ L Phedo
Leslie Brick, Deputy City Clerk




STATE OF IOWA
2020
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2020
CITY OF WEST BRANCH, IOWA
DUE: December 1, 2020

16201600800000

CITY OF WEST BRANCH

PO Box 218

WEST BRANCH 1A 52358-0218

POPULATION: 2322

federal agencies.

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and

ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 1,768,219 1,768,219 1,795,597
Less: Uncollected Property Taxes-Levy Year 0 0
Net Current Property Taxes 1,768,219 1,768,219 1,795,597
Delinquent Property Taxes 0 0
TIF Revenues 461,103 461,103 461,222
Other City Taxes 295,817 0 295,817 255,907
Licenses and Pernuits 126,170 0 126,170 35,500
Use of Money and Property 35,990 9,743 45,733 29,150
Intergovernmental 1,286,200 0 1,286,200| 1,593,951
Charges for Fees and Service 118,528 1,064,904 1,183,432| 1,110,620
Special Assessments 0 0 0
Miscellaneous 35,942 21,783 57,725 43,900
Other Financing Sources 7,252 0 7,252 500,000
Transfers In 1,415,348 0 1,415,348 1,412,936
Total Revenues and Other Sources 5,550,569 1,096,430 6,646,999 7,238,783
Expenditures and Other Financing Uses
Public Safety 673,150 673,150 837,894
Public Works 435,045 435,045 461,469
Health and Social Services 0 0
Culture and Recreation 629,014 629,014 688,975
Community and Economic Development 124,832 124,832 141,278
General Government 177,642 177,642 193,286
Debt Service 1,000,829 1,000,829 1,000,885
Capital Projects 1,828,227 1,828,227 2,912,360
Total Governmental Aectivities Expenditures 4,868,739 0 4,868,739| 6,236,147
BUSINESS TYPE ACTIVITIES 763,433 763,433 775,005
Total All Expenditures 4,868,739 763,433 5,632,172 7,011,152
Other Financing Uses 0 0 0
Transfers Out 1,293,360 121,988 1,415,348 | 1,412,936
Total All Expenditures/and Other Financing Uses 6,162,099 885,421 7,047,520| 8,424,088
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -611,530 211,009 -400,521 | -1,185,305
Beginning Fund Balance July 1, 2019 3,192,686 382,774 3,575,460 | 1,449,982
Ending Fund Balance June 30, 2020 2,581,156 593,783 3,174,939 264,677
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
INon-budgeted Internal Service Funds [Pension Trust Funds
Private Purpose Trust Funds |Agency Funds
Indebtedness at June 30, 2020 Amount Indebtedness at June 30, 2020 Amount
General Obligation Debt 7,015,000 | Other Long-Term Debt 3,371
Revenue Debt 0 [ Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 11,254,787
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
'_ST_ig_nature of Preparer
[Printed name of Preparer [Phone Number
Date Signed

’Signature of Mayor or other City official (Name and Title)

PLEASE PUBLISH THIS PAGE ONLY
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