RESOLUTION 1784

RESOLUTION TO APPROVE A FUND BALANCE RESERVE POLICY AND TO
APPROVE SETTING UP A NEW FUND WITH FUNDING OF $72,089 TOWARD AN
EVENTUAL (3 MONTH OF OPERATIONS) FUND BALANCE GOAL OF $459,072.

WHEREAS, this policy was reflected in the 2018 — 2019 City Council Goal Setting
Process in November of 2017; and

WHEREAS, the City of West Branch desires to maintain a prudent level of financial
resources to guard its stakeholders against service disruption in the event of an unexpected
temporary crisis or emergency; and

Branch, lowa that the aforema
hereby approved. Further, the

Roger Laughlin, Mayor

ATTEST:

Redmond Jones 11, City Administrator / Clerk



