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STATE OF IOWA
2012
FINANCIAL REPORT 16201600800000
FISCAL YEAR ENDED West Branch City
JUNE 30, 2012 PO Box 218

West Branch, IA 52358-0218
CITY OF WEST BRANCH , IOWA

DUE: December 1, 2012 (Please correct any error in name, address, and ZIP Code)

WHEN David A. Vaudt, CPA

(efo]|[LM=h=pBl Auditor of State NOTE - The information supplied in this report will be shared by the lowa State

PLEASE State Capitol Building Auditor's Office, the U.S. Census Bureau, various public interest groups, and State

RETURN TO Des Moines, IA 50319-0004 and federal agencies.

ALL FUNDS
Item description Governmental Proprietary Total actual Budget
(a) (c) (d)

Revenues and Other Financing Sources :
Taxes levied on property 1,157,868 1,157,868 1,126,647
Less: Uncollected property taxes-levy year 0 0 0

Net current property taxes 1,157,868 |- 1,157,868 1,126,647
Delinquent property taxes 01 0 0
TIF revenues 453,647 : 453,647 450,000
Other city taxes 112,030 0 112,030 151,677
Licenses and permits 47,563 0 47,563 25,000
Use of money and property 9,353 709 10,062 10,000
Intergovernmental 402,523 0 402,523 654,714
Charges for fees and service 71,122 575,371 646,493 686,992
Special assessments 0 0 0 0
Miscellaneous 62,267 10,388 72,655 67,420
Other financing sources 548,436 66,000 614,436 824,425
Total revenues and other sources 2,864,809 652,468 3,517,277 3,996,875

Expenditures and Other Financing Uses i S
Public safety 408,785 0 408,785 501,979
Public works 573,812 0 573,812 601,427
Health and social services 0 0 0 0
Culture and recreation 493,765 0 493,765 529,264
Community and economic development 484,466 0 484,466 608,835
General government 252,768 0 252,768 254,612
Debt service 210,283 0 210,283 246,000
Capital projects 308,359 0 308,359 790,000

Total governmental activities
expenditures 2,732,238 0 2,732,238 3,632,117
Business type activities 0 731,571 731,571 792,264
Total ALL expenditures 2,732,238 731,571 3,463,809 4,324,381
Other financing uses, including transfers out 259,163 121,381 380,544 374,425
Total ALL expenditures/And
other financing uses 2,991,401 852,952 3,844,353 4,698,806
Excess revenues and other sources over
(Under) Expenditures/And other
financing uses -126,592 -200,484 -327,076 -701,931
Beginning fund balance July 1, 2011 1,321,037 620,097 1,941,134
Ending fund balance June 30, 2012 1,194,445 419,613 1,614,058 -701,931
Note - These balances do not include $ held in non-budgeted internal service funds; $
held in Pension Trust Funds; $ held in Private Purpose Trust funds and $
held in agency funds which were not budgeted and are not available for city operations.
Indebtedness at June 30, 2012 Amount - Omit cents Indebtedness at June 30, 2012 Amount - Omit cents
General obligation debt
e $ 1,845,577 | Other long-term debt $ 0
debt
Revenueds $ 715,000| Short-term debt $ 0
debt
TIF Revenue de $ 0
--|General obligation debt limit $ 8,079,375
CERTIFICATION
THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Signature of city clerk Date Published/Posted Mark (x) one

[] Date Published
[C] Date Posted
Printed name of city clerk Area Code Number Extension
Telephone —»

Signature of Mayor of other City official (Name and Title) Date signed

PLEASE PUBLISH THIS PAGE ONLY
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INTERGOVERN

[ Part I

MENTAL EXPENDITURES

CITY OF WEST BRANCH

Please report below expenditures made to the State or to other local governments on a reimbursement or cost sharing basis.
Include these expenditures in part Il. Enter amount, omit cents.

Purpose Amount paid to other Purpose Amount paid
local govemments to State
Correction. .[M@5_$ Highways L44 §
M32 All other.. L89 §
o M44 30,022
Transit subsidies. M4
. [M52
M62
M8@
Sanitation . [M81
All other.... ..IM89$ $
SALARIES AND WAGES
Report here the total salaries and wages paid to all employees of your government before deductions of social security,
retirement, etc. Include also salaries and wages paid to employees of any utility owned and operated by your government,
as well as salaries and wages of municipal employees charged to construction projects.
Amount - Omit cents
209
Total salaries and Wages Paid:: s swssuwismsmasssssin sors s s s oy 5 5 sl im0 s STHHEE S SE s R $ 619,001

DEBT OUTSTANDING, ISSUED, AND RETIRED

A. Long-term debt Debt during the fiscal year Debt Outstanding  JUNE 30, 2012
Debt
outstanding Interest paid
JULY 1, Issued Retired General TIF Revenue Other this year
Purpose 2011 obligation revenue
(a) (b) (©) (d) (e) (U] (©)) (h)
19U 29U 39U 49U 49U 49U 49U 191
1. Water utility $ 756,000/ $ 41,000($ $ $ 715,000($ $ 24,570
19U 29U 39U 49U 49U 49U 49U 189
2. _Sewer utility
19U 29U 39U 49U 49U 49U 192
3. Electric utility
19U 29U 39U 49U 49U 49U 193
4. Gas utility
19U 29U 39U 49U 49U 49U 194
5. Transit-bus
6. Industrial 19T 247 34T 44T 44T 189
Revenue
7. Mortgage 19T 24T 34T 44T 44T 189
revenue
19U 29U 39U 49U 49U 49U 49U 189
8. TIF revenue
Other-Specify [19U 29U 39U 49U 49U 49U 49U 189
9. City Office loan 111,853 13,985 97,868 4,695
Water General |19U 29U 39U 49U 49U 49U 49U 189
10, Improvement 1,373,000 80,000 1,293,000 44,623
Maintenance (19U 29U 39U 49U 49U 49U 49U 189
11. Building 74,517 74,517 5,735
Lawsuit 19U 29U 39U 49U 49U 49U 49U 189
12, Settlement 178,018 10,423 167,595 7,970
Fire Station 19U 29U 39U 49U 49U 49U 49U 189
13. Expansion 128,745 233,892 75,523 287,114 10,137
19U 29U 39U 49U 49U 49U 49U 189
14.
Total long-term
debt 2,622,133 233,892 295,448 1,845,577 0 715,000 0 97,730
B. Short-term debt Amount - Omit cents
61V
Outstanding as of JULY 1, 2011 $
64V
Outstanding as of JUNE 30, 2012 $
DEBT LIMITATION FOR GENERAL OBLIGATION BONDS Amount - Omit cents
Click to visit DOM Valuation WEBSITE. 100% VAL BY INDIVIDUAL LEVY AUTHORITY
Actual valuation -- January 1, 2010 S 161,587,497 x.06=% 8,079,375

Part VI

CASH AND INVESTMENT ASSETS AS OF

JUNE 30, 2012

Type of asset

Amount - Omit cents

Bond and Bond

Pensior

interest funds funds

(a) (b)

funds
(c)

all other funds Total
funds

(d) (e)

Cash and investments - Include
cash on hand, CD's, time,
checking and savings deposits,
Federal securities, Federal agency
securities, State and local
government securities, and all
other securities. Exclude value of

real property.

W@t

252,846

20,923

1,340,289 1,614,058

REMARKS

Vo8

FORM F-66(IA-2) (4-20-2011)
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